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: Glen Ellyn School District 41

Dr. Ann K. Riebock, Superintendent

MINUTES

BOARD OF EDUCATION
GLEN ELLYN SCHOOL DISTRICT 41

TRUTH AND TAXATION PUBLIC HEARING: 2006 TAX LEVY

DECEMBER 18, 2006, 7:00 P.M.
CENTRAL SERVICES OFFICE, 793 NORTH MAIN STREET, GLEN ELLYN

ROLL CALL AND CALL TO ORDER: Vice President John Marcheschi opened the Truth and
Taxation Public Hearing on the 2006 Levy at 7:04 p.m. Members present: Kevin Cosgrove,
Terra Howard, Debbie Hoffman, John Kenwood, lohn Marcheschi, Carol McElvain. Board
president John Vivoda was absent.

Ed Kula, Interim Assistant Superintendent for Finance, Facilities and Operations gave a
PowerPoint presentation on the 2006 Tax Levy. Mr. Kula noted that the Board of Education
approved the tentative levy at their November 27, 2006 meeting and that it has been on
display at the District’s Central Services Office since that date. Notices of the proposed tax
increase were also posted in the Daily Herald and the Glen Ellyn News on December 7,
2006.

This 2006 levy request reflects an amount less than last year's request, but is enough to
ensure the District receives the entire legal tax rate. The levy amount of $36,708,983.00
represents an increase of 9.5% over last year's extension; the District actually expects to
receive an increase of approximately 5.23%. Below is a breakdown of the fund account
allocations:

General Fund: $32,472,000.00
Life Safety Fund: $0
IMRF: $400,000.00
Social Security: $400,000.00

Special Education: $300,000.00
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Working Cash: $325,000.00
Tort Immunity: $325,000.00
Bond & Interest: $2,486,983.00
Total Levy: $36,708,983.00

The County Clerk will calculate the legal rate in spring 2007. At that time, the
District’s levy will be adjusted to the correct amount.

The Board will take action on the 2006 levy adoption during their December 18, 2006
Regular Meeting. '

Mr. Marcheschi provided an opportunity for public testimony. Hearing none, Debbie
Hoffman moved and Kevin Cosgrove seconded to close the public hearing at 7:08
p.m. On a roll call vote answering Aye: Cosgrove, Howard, Hoffman, Kenwood,
Marcheschi and McElvain; answering Nay: None. Motion carried.

Recorded: December 18, 2006
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Deborah M. Hoffm-éh, Secretary
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Joh J./y@d'a, President




